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THE FRIENDS OF HERCULANEUM SOCIETY

TRUSTEES'REPORT

The trustees present herewith the accounts for the year ended 30 April 2006'

Structure, Governance and Management
The charity is governed by its Constitution dated 3 July 2004'

New Trustees are appointed either to fill a casual vacancy or by way of addition to the Board' Particular

emphasis is placed ,;;; th; af pointment oi iiustees wiih knowledge and experience. relevant to the society's

charitable activities. When new irustees are appointed they are given an introduction to the work of the

Herculaneum society and provided with the information they neei to fulfil their roles, which includes information

about the role of the Tiustees and their responsibilities under the Charities Act 1993'

Day-to-day administration of the society is delegated to an administrator under the supervision of the Trustees'

Decision-mafing powers aie ietaineO Oy Councit and exercised at regular Trustees' meetings'

Objectives and Activities
The object of the society as stated in the constitution is "to advance the education of the public concerning the

world Heritage site oiriercutaneum uv promoiinl anJ supporting the work of the Herculaneum society"' The

aims of the Herculaneum Society in turn are:

. to advance the education of the public concerning thewofd Heritage site of Herculaneum, in particularto

create an archive of materials reratiniio tn" viloiro Heritage sitJat Herculaneum and the work of the

Herculaneum SocietY;

to promote research into Herculaneum, incruding the c-ontinued investigation of the Villa of the Papyri at

Heiculaneum, and the fublication of the useful results of such research;

to promote the conservation, for the benefit of the public, of the artefacts and buildings at Herculaneum'

Achievements and Performance
During the past year tne iriends of Hercuraneum society and the associated charity, the Herculaneum society'

have been funded by ;;#;;;; oonatrons trom tne Foun"dation for Biblical studies, E. sarigianni, and K' Lavery'

and by the patron ,Ero"or,ips o.f D cr"ir, i.-ro*r"r an{ p.. Hooker. These donations totailed more than

e 1g,o0o. we thank tneie inoiviouals and ati otner members for their contributions to the society'

The Friends of Herculaneum society and the Herculaneum society !ryejn the course of the year made

considerablu progr"rr.' frrf emOersnii of the Friends stands at oveiZOO' Two very successful and well-attended

pubric events have ueen herd. The iirst was'a rp""r", meeting on the day of the first Annuar General Meeting

of the Friends (9 Jury 2oos), herd at oriet correde, oxford, wh6re invited ipeakers gave talks on advances in

manuscript imaging 
"nJt,i'r"."nt 

arcnaeotoliiat'wo* in-the area of Vesuvius. The second was a study Day

generously sponsored by the-Britisn ncaOem! 
"nO 

n"fO at the Academy's premises in London' on the theme

,Hercuraneum: schorarship, Reception, eros'iects iri*" 3 and 4 of ihe newsrener Herculaneum Archaeology

have been published. ind arcnivi and the rri"nrit" http:/iwww.herculaneum.ox'ac.uk have been updated and

expanded. ln particulai, in" *"0-tounted searchable database of images of the Bodleian Library's early

drawings of Hercuraneum papyri has been i"uirla and compreted. schbrarry research on the Hercuraneum

papyri has also o"en 
"ouai."i 

uv a short conflience for invlteo specialists concerning recent work on texts.

recovered from the virr" or in. papyri, and by a contribution to the costs of imaging a Hercuraneum papyrus rn

oxford with murti_spectrar imaging tecnnobjy. tne rrienos ofrercuraneum society has exhibited at two

classical conferences, the Triennial Meeting"fitn" cr""r and Roman societies, held in cambridge on 25-29

July 2005, and the 
"nir"r 

r""fing of tne A"mert"n Fnibbgical Association and the Archaeological lnstitute of

America, held in nronii""ion S-g-Janu"ry iooo, in both caies generating considerable interest'
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plans for the following year include a Naples conference (28 June-2July 2006), an Annual General Meeting

(15 Juty 2006), ano a trlrtner event to oe'nero eirrv in zooi The website will continue to be developed, and two

new issues of the newsleller Herculaneum Archa6otogy will appear in the course of the year'

Financial Review
The results for the year are set out in the Statement of financial activities on page 4'

THE FRIENDS OF HERCULANEUM SOCIETY

TRUSTEES'REPORT

Reserves PolicY
The Herculaneum society has a policy of retaining sufficient unrestricted reserves to finance its planned

activities and meet its future financial obligations'

For this purpose, the Trustees have established systems to monitor financial performance and to forecast the

future commitments ano ieserves for a rinirrr l,i ig months ahead. where any potentialshortfall is

identified, The Hercutaneum society has 
" illi;t 

oiamenoing planned future activities or cutting overhead

.oitr in order to maintain a sufficient level of unrestricted reserves'

This policy is reviewed on an annual basis'

Risk Management
The Trustees have identified the major risks which may affect the charity and have taken reasonable steps to

mitigate those risks.

BY ORDER OF THE TRUSTEES

David Armstrong, Robert Fowler, Richard Janko, Roger Macfarlane, Dirk Obbink' NigelWilson

)

)
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THE FRIENDS OF HERCULANEUM SOGIETY

STATEMENT OF FINANCIAL ACTIVITIES FOR THE PERIOD ENDED 30 APRIL 2006

Note
Unrestricted

2006
E

Unrestricted
2005

e

75

1,252

400

14.212

150

3,780

1.412

5.342

8,870

INCOMING RESOURCES

lncoming resources from charitable activities:

MembershiP subscriPtions

lncoming resources from generated funds:

Voluntary income

Gift aid recoverable

Other incoming resources

RESOURCES EXPENDED

8,821 12,485

19,002

3,373

950

32.146

21,216

881

22,097

10,049

8,870

18.919

Costs of generating funds
Costs ol generating voluntary income

Charitable activities
Advancing education about Herculaneum

by supporting the Herculaneum Society

Governance costs

NET INCOMING RESOURCES

Balances brought forward at 1 May 2005

BALANCES CARRIED FORWARD AT 30 APRIL 2006

2

3

) 8.820
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THE FRIENDS OF HERCULANEUM SOCIETY

BALANCE SHEET AS AT 30 APRIL 2006

Note ee

CURRENT ASSETS

Cash at bank and in hand

Debtors

CURRENT LIABILITIES

Accruals

2006 2005

19,800 6,668

3.024

9.69219.800

(881) (8,22\

NET CURRENT ASSETS

FUNDS

General- unrestricted 4 18.919 8.870

The accounts were approved and authorised for issue by the Trustees on 
'Sfu 

a'liy Loolo

18,919

18.919

8,870

8.870
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THE FRIENDS OF HERCULANEUM SOCIETY

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 30 APRIL 2006

1 ACCOUNTING POLICIES

a)

b)

Donations to The Herculaneum Society
Support costs:
Publications
Events
Administration

3 GOVERNANCECOSTS

Legal fees
AccountancY fees

ln preparing the accounts the following accounting policies have been complied with:

The accounts have been prepared under the historical cost convention with the exception of

the revaluation of investments in accordance with applicable accounting standards, the

Charities Act 1993 
"nO 

in" Statement of Recommended Practice (SORP 2005) "Accounting

anO neporting by Cnariiies'. Where applicable, comparative results have been restated to

comprv'*itn Sonp zoos, out these resiatements have had no effect on the funds brought

forward at the start of the Year.

lncoming resources are generally recognised on a receivable basis and are reported gross of

related Sxpenditure, whe-re the amounis are reasonably certain and when there is adequate

certainty of receiPt.

Resources expended are accounted for on an accruals basis and gross of any related income'

fh;t il ctas'sitied unOer neaoings that aggregate..all costs related to the category. Where

costs cannot ue oireciiy 
"ttribut"o-to 

particJllr headings, they have been allocated to activities

on a basis consistent with use of the resources'

o Charitable expenditure comprises direct expenditure .including donations. Where costs

cannot Oe Oirectty aiiriOrt"O, they have been allocated to activities on a basis consistent

with the use of resources.
. Governance costs include those costs, Such as accountancy fees and legal and

frofessional fees, associated with constitutional and statutory requirements'

c)

2 CHARITABLE ACTIVITIES

Advancing education about Herculaneum
by supporting the Herculaneum Society

2006

20,890

326

u219

881

__831

2005

1,543
2,074

163

3.780

2005

590
822

1.412

ef

e
2006

I
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THE FRIENDS OF HERCULANEUM SOCIETY

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 30 APRIL 2006

4 FUNDS

5

Unrestricted
Funds

€

8,870
10.049

)
TRUSTEES' REMUNERATION AND EXPENSES

No remuneration direcfly or indirectly out of the funds of the charity was paid or payable for the year to

any trustee or any person or persons known to be connected with any of them.

No trustees were reimbursed for expenses in the year'

At 1 May 2005
Surplus for the Year

At 30 April 2006 18.919

RELATED PARTY TRANSACTIONS

At the end of the year, the Friends of Herculaneum Society was owed ENil (2005 - 81,622) in relation

to memoersnip su'osciijtions received on its behalf by a connected charity, the Herculaneum Society'

During the year, the Friends of Herculaneum Society made donations of 820,890 to the Herculaneum

Society.

6
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF

THE FRIENDS OF HERCULANEUM SOCIETY

I report on the accounts of the Trust for the year ended 30 April 2006, which are set out

on pages 4to7.

Respective responsibilities of trustees and examiner

As the charity's trustees you are responsible for the preparation of the accounts' The

charity,s trustees consider'that an audit is not required fol this year under section 43(2) of

lre Cnarities Act 1993 and that an independent examination is needed.

It is my resPonsibilitY to:

. examine the accounts (under section 43(3Xa) of the 1993 Act);

r follow the procedures laid down in the General Directions given by the Charity

Commissioners (under section 43(7Xb) of the 1993 Act); and

o state whether particular matters have come to my attention'

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the

Cfi"iitv Commission"ir. nn examination includes a review of the accounting records kept

[v tnJcnarity ano a-"orfarison of the accounts presented with those records. lt also

includes consideratio. 
"f 

lty unusual items or disclosures in the accounts, and seeking

"*pt"n"tionr 
from you as irustees concerning any such matters' The procedures

undertaken do not pro"id; 
"ir 

tn" evidence tfiat would be required in an audit, and

"oni"qr"ntly 
I do noi"*ft"tt an audit opinion on the view given by the accounts'

lndependent examiner's statement

ln connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the

requirements.

. to keep accounting records in accordance with section 41 of the Act; and

. to prepare accounts which accord with the accounting records and to comply

with the accounting requirements of the Act

have not been met; or

2) to which, in mY opinion, attention should be drawn in order to enable a proper

the accounts to be reached.u

c
Chartered Accountants
Greyfriars Court
Paradise Square
Oxford
OX1 1BE
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